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. the online marketplace's twentieth-anniversary event: Marco della Cava, “eBay Turns Twenty
with Sales Plan Aimed at Rivals Like Amazon,” USA Today, September 16, 2015, http:/
www.usatoday.com/story/tech¥2015/09/16/eBay-turns—-20-sales-plan—aimed-rivals—like—
amazon/72317234.

_traded on eBay's platform: “eBay: Twenty Years of Trading,” Economist, September 3,
2015, http://imwww.economist.com/blogs/graphicdetail/2015/09/daily—chart—-1.

. active eBay users: Leena Ro, “For eBay, a8 New Chapter Begins,” Fortune, July 19, 2015,
http://ffortune.com/2015/07/19/eBay-independence.

. “a general rallying the troops” : Della Cava, “eBay Turns Twenty."

. “due for a reset” ; Ibid.

. eBay’ s recent troubles: Nicole Perlroth, “eBay Urges New Passwords After Breach,” New
York Times, May 21, 2014, https://www.nytimes.com/2014/05/22/technology/eBay-reports—
attack—on-its—computer—network.html?_r=0.

. sellers of Yahoo's shares: Matt Levine, “How Can Yahoo Be Worth Less Than Zero?"
Bloomberg, April 17, 2014, http://www.bloomberg.com/view/articles/2014-04-17/how—can-
yahoo-be-worth-less—than-zero; see generally, Richard H. Thaler, Misbehav- ing: The
Making of Behavioural Economics (London: Allen Lane, 2015), 244 - 253.

. “electronic markets” : Thomas W. Malone, Joanne Yates, and Robert |. Benjamin, “Electronic
Markets and Electronic Hierarchies,” Communications of the ACM, June 1987, https://www.
researchgate.net/publication/220425850.

. a staggering 9,300 percent upturn: “The Zettabyte Era: Trends and Analysis," Cisco White
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Paper No. 1465272001812119, June 7, 2017, hitp://www.cisco.com/c/en/us/solutions/

collateral/service—providerlvisual—networking—index—vni/vni-hyperconnectivity—wp. html.
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each new foursome got into place: Efren Garcia, “Historic Record in Catalonia's Human Tower

Building,” Ara: Explaining Catalonia, November 23, 2015, http://www.ara.cat/en/Histaric—
record-Catalonias-tower—-building_0_1473452720.html; see also the video of the tower being
built on YouTube, https://www.youtube.com/watch?v=qTP-Xp7v6mO0.

. a girl had fallen to her death: “Una nina doce afos muere al caerse de un 'castell’ de

nueve pisos en Mataro,” Libertad Digital, August 4, 2006, http://www.libertaddigital.cam/
sociedad/una—-nina—de-12-anos-muere-al-caerse—de-un—castell-de-nueve -pisos-en—
mataro—1276285054.

set a new world record: Stefania Rousselle, “Building Human Pyramids for Catalonia” (video
“Climbing for Catalonian Pride” ), New York Times, November 7, 2014, https://www. nytimes.
com/video/world/europe/100000003222118/catalonians—climb—-high—to—exhibit—pride .html.
“no limits but the sky” : Here it seems exactly right—but also some— what wrong—to quote
Castilian Miguel de Cervantes’s Don Quixote, pt. 3, chap. 3:

complexity of the structure is the principal concern: A castell with an aguila, or needle—a
tower of single individuals standing one atop the other that is revealed as the main castle is

deconstructed—is the most complex and coveted form.

. has come to mean “working together” : UNESCO, “Human Tow— ers," YouTube video,

November 5, 2010, https://www.youtube.com/watch?v=—iSHfrmGdyo.

. became possible to protect a dependent child: Sarah Blaffer Hrdy, Mothers and Others: The

Evolutionary Origins of Mutual Understanding (Cambridge: Harvard University Press, 2009).
opened the floodgates to globalization: Lloyd G. Reynolds, "Inter-Country Diffusiaon of
Economic Growth, 1870 - 1914," in Mark Gersovitz, Carlos F. Diaz--Alejandro, Gustav Ranis,
and Mark R. Rosenzweig, eds., The Theory and Experience of Economic Devel- opment:
Essays in Honor of Sir W. Arthur Lewis (New York: Rout- ledge, 2012), 319.

in exchange for a freshly transcribed copy: Mark Kurlansky, Paper: Paging Through History
(New York: W. W, Norton, 2016), 13.

revolutionary eighteenth century Encyclop & die: Ibid., 231. See also: Frank A. Kafker and
Serena Kafker, The Encyclopedists as Individuals: A Biographical Dictionary of the Authors of
the Encyclop & die (Oxford: Voltaire Foundation, 1988), http://encyclopedie.uchicago.edu.

40 million articles in nearly three hundred languages: These numbers are from Wikipedia's
home page as of December 2016,

system to classify the planet's life forms: Wilfrid Blunt, Linnaeus: The Compleal Naturalist
(Princeton: Princeton University Press, 2002), 185 - 193.
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. led to the theory of evolution: Roland Moberg, “The Development of Protoecology in Sweden,”

Linné on Line, University of Uppsala, 2008, http://www.linnaeus.uu.se/online/eco/utveckiing.
html.

The moon landing required: “Apollo 11 Mission Report,” NASA, n.d., hitp://www.hq.nasa.gov/
als)/a11/A11_PAOMissionReport.html.

10,000 scientists from over one hundred countries: Roger High- field, “LHC: Scientists
Jockey for Position in Race to Find the Higgs Particle,” Telegraph, September 10, 2008,
hitp://www.telegraph.co.uk/news/science/large—hadron-collider/3351478/LHC—Scientists—
jockey-for-position-in-—-race-to-find-the—Higgs-particle.html.

“looks with grace upon each link” - Quoted in Moberg, “The Development of Protoecology in
Sweden.”

“Coordination ranges from tyrannical to democratic” : Charles E. Lindblam, The Market
Systemn: What It Is, How It Works, and What to Make of It (New Haven: Yale University Press,
2002), 20.

the word economics—the Greek oikonomia: Dotan Leshem, “Retrospectives: What Did the
Ancient Greeks Mean by Oikono— mia?" Journal of Economic Perspectives 30, no. 1 (Winter
2016), 225 - 238, hitps://www.aeaweb.org/articles?id=10.1257/jep.30.1.225,

In a market, coordination is decentralized: Of course, not every market is fully decentralized
in practice. For instance, if there' s only one buyer and many sellers, then the decision to
buy is done by a single partigipant. These markets are often characterized as suffering from
concentration. But sometimes markets are deliberately designed to have a central decision—
making entity; the market to assign doctors to residency programs in the United States is a
prime example. As we shall see, often these special markets cannot utilize price to convey
information and centralize decision—-making.

not just on the level of a household: Lindblom, The Market System, 5.

a factor of almost 2,000 since the 1500s: There is significant debate about the accuracy of
historical figures, often estimations based on many assumptions. We also equated market
volume with the gross global product at purchasing—power parity - that, too, is quite an
approximation. See J. Bradford Delong, “Estimating World GDP, One Million B.C. - Present,”
http://holtz,org/Library/Social %20Science/Economics/Estimating%20World%20GDP%20by
%20Del ong/Estimating%20World%20GDP.htm; for recent world GDP figures, we used the
data from the CIA Factbook (https://www.cia.gov/library/publications/the—world-factbook /
geos/xx.html).

100 200 miliion firms that exist: Mest nations do not track the number of firms, so no global
figure exists; the best we can do is to go with estimates based on total employment and
employment size;see here for some estimation approaches: http://www.quora.com/How—
many-—companies—exist—in—-the-world. -

employment by private-sector firms in high—-agrowth countries: Jin Zeng, State-Led
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Privatization in China: The Politics of Economic Reform (London: Routledge, 2013), 28 29
and 52 - 53.
In the developed . . . (OECD) nations: See http://www.oecd-ilibrary.org/sites/gov_glance-
2015-en/03/01/index.htmi?content Type=&item|d=%2fcontent%2fchapter%2fgov_glance-
2015-22-en&mimeType=text%2fhtmi&containeritem|d=%2 fcontent%2fserial%2f22214399&%
accessltemlds=.
implementing the “five-dollar day” : M. Todd Henderson, “Everything Old Is New Agamn:
Lessons from Dodge v. Ford Motor Company,” John M. Olin Program in Law and Ecanomics
Working Paper No. 373, University of Chicago Law School, 2007, 2 - 13, hitps.//papers.ssrn.
com/sol3/papers.cfm?abstract_id=1070284.
shareholders demanded a larger dividend: The case was Dodge v. Ford Motor Company (1919).
See ibid.

. information should flow upward: Henry Ford, My Life and Work(Garden City, NY: Doubleday,

Page, 1922).
firms will increase in size and combine: The Marxist Monopoly Capital, written in the
1960s, is perhaps one of the most cited critiques from the left, although the authors’
argument against “monopoly capitalism” echoes Lenin' s earlier work; Paul A. Baran and
Paul M. Sweezy, Monopoly Capital: An Essay on the Amerl- can Economic and Social Order
(New York: Monthly Review Press, 1966). The economist and admirer of innovation Joseph
Schum- peter was more nuanced in his critique: on the one hand, he identified large firms as
surprising places of innovation; on the other hand, he worried that capitalism may become
undone as monopolies cripple the human urge to innovate; see generally Thomas K. McCraw,
Prophet of Innovation (Cambridge: Harvard University Press, 2007).
firm hasn't yet replaced the market: For data on the growth of large firms, and especially the
Fortune 500's increasing share of US GDP over time (growing from 58 percent in 1994 to 73
percent in 2013), see Andrew Flowers, “Big Business Is Getting Bigger,” Five Thirty Eight,
May 18, 2015, hitp:/ffivethirtyeight.com/datalab/big—business—is—getting-bigger.
buy and assemble parts made by others: John Hagel Ill and John Seely Brown, The Only
Sustainable Edge: Why Business Strategy Depends on Productive Friction and Dynamic
Specialization (Cambridge: Harvard Business School Press, 2005), 106 - 109.
the assemblers broke down the design: Dongsheng Ge and Takahiro Fujimoto, “Quasi-
Open Product Architecture and Technological Lock—In: An Exploratory Study on the Chinese
Motorcycle Industry,” Annals of Business Administrative Science 3, no. 2 (April 2004), 15 - 24,
http://doi.org/10.7880/abas.3.15.
dramatically expanding the number of market participants:K. Yamini Aparna and Vivek Gupta,
“Modularization in the Chinese Motorcycles Industry,” IBS Center for Management Research,
Hyderabad, India, Working Paper BSTR/165, 2005, http://www.thecasecentre.org/main/
productsiview?id=66275, 5-7.
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40. Honda's sales fell from 90 percent: Hagel and Brown, The Only Sustainable Edge, 108 - 109.
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41. market volatility plummeted: Robert Jensen, “The Digital Provide: Information (Technology),
Market Performance, and Welfare in the South Indian Fisheries Sector,” Quarterly Journal
of Economics 122, no. 3 (August 2007), 879 - 924, https://academic.oup.com/qje/article-
abstract/122/3/879/1879540/The-Digital-Provide—Information—Technology-Market.

42. “The market is essentially an ordering mechanism” : Friedrich August von Hayek, “Coping
with Ignorance,” Ludwig von Mises Memorial Lecture, Hillsdale College, Hillsdale, MI, July
1978.

43. the market for used cars: George A. Akerlof, “The Market for ‘Lemons’ : Quality
Uncertainty and the Market Mechanism,” Quarterly Journal of Ecanomics 84, no. 3 (August
1970), 488 - 500, http:// qje.oxfordjournals.org/content/84/3/488.shart.

44, fewer peaches are offered for sale: Information asymmetries can also cause sellers to lose out
when they undervalue their goods and services and a more informed buyer takes advantage
of it. For example, a seller may offer an initial service at a loss to a buyer, imagining that the
transaction will lead to repeat sales, not knowing that

45. the buyer never intends to come back—or would only do so for the same low price. The seller's
“loss leader” leads to nothing but a loss.

46. before copycats appear and free ride: In his famous book The Theory of Economic
Development, Joseph Schumpeter argued that entrepreneurs, by definition, have discovered
a category of exclusive information. They're the first people to identify a new market,
patent an invention, launch an efficient means of production, or introduce some other
“new combination” —a way to coordinate human activity—before anyone else is aware
of it. For Schumpeter and his acolytes, the resulting information asymmetry creates an
economic incentive. Even though the market becomes less efficient, that is the price we pay
for innovation. Hence, information imbalances aren’t necessarily bad—up to a point, The
incentives created by information asymmetries are essential to innovation, but the reward for
innovation cannot be permanent without harming the market. Asymmetries must be fieeting
and temporal lest market predators exploit their information manopoly forever, creating a
vacuum, a black hole in which information is trapped. Information vacuums force buyers
to make suboptimal decisions. Thankfully, most information asymmetries are temporary.
Competitors copy or emulate innovations and catch up, erasing the innovator' s information
advantage.

47. a transaction takes place that shouldn't: There are numerous such cases; see, e.g., the
discovery of an original Declaration of Independence hidden in a picture bought at a flea

market (Eleanor Blau, “Declaration of Independence Sells for $2.4 Million,” New York Times,
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June 14, 1991, hitp://www.nytimes.com/1991/06/14/arts/declaration—of- independence—sells—
for=2.4-million.html).

German pharmaceuticals company, Grilnenthal: Gr unenthal was the first West German
company to produce and sell penicillin after the occupying forces lifted their ban on the
drug’ s production in the country. See https://en.wikipedia.org/wiki/Gr U nenthal_GmbH.

By mid-November, he informed Granenthal: http://www.contergan.grunenthal.info/
thalidomid/Home_/Fakten_und_Historie/342300049.jsp?naviLocale=en_EN.

the last British “thalidomide baby” : Nick McGrath, “My Thalido— mide Family: Every Time
| Went Home | Was a Stranger,” Guardian,August 1, 2014, https://www.theguardian.com/
lifeandstyle/2014/aug/01/thalidomide—louise-medus—a-stranger-when—i-went-home.
juggle about half a dozen distinct pieces of information: The insight was originally made by
psychologist George Miller (see George A. Miller, “The Magical Number Seven Plus ar Minus
Two: Some Limits on Our Capacity for Processing Information,” Psychological Review 63,
no. 2 (March 1958), 81 - 97, http://psycnet.apa.org/psycinfo/1957-02914-001, and his article
became one of the most cited in the academic literature. More recent studies have shown that
the number of items isn't fixed, but that a human’s working memory is a very limited resource
that can be allocated in a variety of ways (see, e.g., Wei Ji Ma, Masud Husain, and Paul M
Bays, “Changing Concepts of Working Memory,” Nature Nedroscience 17 [2014], 347  358).
“Money is the root of most progress” : Niall Ferguson, The Ascent of Money: A Financial
History of the World (New York: Penguin Books, 2008), 4.

“prices can act to coordinate” : “A Conversation with Professor Friedrich A. Hayek” (1979),
in Diego Pizano, ed., Conversations with Great Economists (New York: Jorge Pinto Books,
2009), 5.

scholars of money point to numerous roles: See, e.g., Nigel Dodd, The Social Life of Money
(Princeton: Princeton University Press, 2014), 15 - 48.

so infatuated with markets and money: For a discussion of the limits of markets, see, e.g..
Margaret Jane Radin, “From Babyselling to Boilerplate: Reflections on the Limits of the
Infrastructures of the Market,” Osgoode Hall Law Journal 54, no. 2, forthcoming; Osgoode
Legal Studies Research Paper No. 28/2017 ( January 24, 2017); University of Michigan Law
and Economics Research Paper No. 16-031; University of Michigan Public Law Research
Paper No. 530, https://ssrn.com/abstract=2905141.

a better-than—even chance to know the truth: Cass R. Sunstein,Infotopia (New York: Oxford
University Press, 2008), 25ff.

the probability of events related to Google projects: Other companies have also
experimented with prediction markets, but Google's appear to be the largest and longest
experiments conducted in the corporate world. See Bo Cowagill, Justin Wolfers, and Eric
Zitzewitz, “Using Prediction Markets to Track Information Flows:

Evidence from Google,” in Sanmay Das, Michael Ostrovsky, David Pennock, and Boleslaw K.

238



60.

61.

62.

EL O

Szymanski, eds., Auctions, Market Mech- anisms and Their Applications (Berlin: Springer,
2009), 3, http:// link.springer.com/chapter/10.1007/978-3-642-03821-1_2.

. first issue of the product-comparison magazine: “Consumer Group Formed: New Organization

Plans to Give Data on Goods and Services," New York Times, February 6, 1936, hitp://query.
nytimes.com/gst/abstract.html?res=9F0CEODF 153FEE3 BBC4E53DFB466838D629EDE.
Prices ending in nines: Even if policy makers prohibit prices ending in nine, recent research
has shown that the market adjusts quickly to the restriction and shifts from prices ending in
ninety—nine to prices ending in ninety, with the same deceiving effect on consumers; see
Avichai Snir, Daniel Levy, and Haipeng Chen, “End of 9-Endings, Price Recall, and Price
Perceptions,” Economics Letters, farthcoming (posted April 2, 2017), https://ssrn.com/
abstract=2944919.

“under $1,000, which is code for $999" : Matthew Amster-Burton, “Price Anchoring, or Why a
$499 iPad Seems Inexpensive,” Mint- Life, April 6, 2010, https://blog.mint.com/how—to/price—
anchoring.

sellers often use price to deliberately obscure information: Authors’ conversation with Florian
Bauer, December 19, 2016.
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“Nothing anyone does will seem that crazy” : Olivia Solon, “Oh the Humanity! Poker Computer
Trounces Humans in Big Step for Al," Guardian, January 30, 2017, https://www.theguardian.
com/technology/2017/jan/30/libratus—poker-artificial—intelligence—professional-human—
players—competition.

playing poker against Libratus: Quoted in Ben Popper, “This Al Will Battle Poker Pros for
$200,000 in Prizes,” Verge, January 4, 2017, http://www.theverge.com/2017/1/4/14161080/
ai-vs—humans—poker-cmu-libratus—no-limit-texas—hold-em.

Libratus remained cool: Michael Laakasuo, Jussi Palomiki, and Mikkc Salmela, “Experienced
Poker Players Are Emotionally Stable,” Cyberpsychology, Behavior, and Social Networking
17, no. ~

(October 2014), 668 - 671, hitp:/online.liebertpub.com/doifabs/10.1089/cyber.2014.0147.
“plugging its own holes every night” : Authors' conversation with Jason Les, February 7,
2017.

"we would call him a machine” : Ibid.

Libratus racked up more than $1.7 million: Solon, “Oh the Humanity!™

the average individual wins weren't spectacular: For a detailed description of Libratus’'s
winning approach, see Nikolai Yakovenko, “CMU" s Libratus Bluffs Its Way to Victory in #
BrainsVsAl Poker Match,” Medium, February 1, 2017, https://medium.com/@Moscow 25/

cmus-libratus—bluffs—its—way-to-victory-in-brainsvsai—poker-match-99abd31b9cd4; see
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also Noam Brown and Tuomas Sandholm, “Safe and Nested Endgame Solving for Imperfect—
Information Games” (2016), Proceedings of the AAAI-17 Work- shop on Computer Poker
and Imperfect Information Games, hitp:// www.cs.cmu.edu/~noamb/papers/17-AAAl-
Refinement_pdf.

get matched along multiple dimensions: “Ride—Sharing with BlaBlaCar's New MariaDB
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saving its customers . . . an estimated $1.45 billion: https://www.sofi.com.

bringing data-rich consumer credit scoring to China: Jon Russell, “Baidu Invests in
ZestFinance to Develop Search-Powered Credit Scoring for China,” TechCrunch, July
17, 2016, https:/itechcrunch.com/2016/07/17/baidu-invests—in-zestfinance-to-develop—
search—powered-credit—scoring—for-china.
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Economist, February 25, 2017.
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perceptive Alan D. Morrison and William J. Wilhelm, Jr. Investment Banking: Institutions,
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built=in risk of extreme failure: See the official report of the accident investigation BEA, Final
Report—0n the Accident on 1st June 2009 to the Airbus A330-203 Registered F-GZCP
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antitrust lawsuit against Microsoft: See, e.g., Andrew |. Gavil and Harry Fist, The Microsoft
Antitrust Case (Cambridge: MIT Press, 2014).

antitrust case against Google in Europe: See, e.g., Benjamin Edelmann, “Does Google
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Economics 11, no. 2 (2015), 365 - 400, https://doi.org/10.1093fjoclec/nhv016.

go beyond regulating anticompetitive behavior: Ariel Ezrachi and Maurice E. Stucke, Virtual
Competition: The Promise and Perils of the Algorithm-Driven Economy (Cambridge:
Harvard University Press, 2016); see also Maurice Stucke and Allen Grunes, Big Data and
Competition Policy (New York: Oxford University Press, 2016).

“open up” their algorithms: For a critical view of algorithmic transparency, see Joshua A.
Kroll et al., “Accountable Algorithms,” University of Pennsylvania Law Review 165 (2017),
633 - 705, https://www.pennlawreview.com/print/165-U-Pa-L-Rev-633.pdf.

economists . . . offer an intriguing idea: Jens Pr i fer and Christoph Schottm t ller, “Competing
with Big Data,” February 16, 2017, TILEC Discussion Paper 2017-006, available at
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Homogeneity of the systems we employ: We see similar prob— lems emerge with crops and
fruits lacking genetic variety, such as the conventional banana (the “Cavendish” ) that is
threatened by its vulnerability to a dangerous fungus; see, e.g., “A Future with No Bananas?”
New Scientist, May 13, 2006, https://www.newscientist.com/article/dn9152-a-future-with-
no-bananas.
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middle-income desk jobs that . . . will disappear: Michael Chui, James Manyika, and Mehdi
Miremadi, “Where Machines Could Replace Humans—and Where They Can't (Yet),"
Mc~- Kinsey Quarterly ( July 20186), http://www.mckinsey.com/business—functions/digital-
mckinsey/our-insights/where—machines—could-replace-humans—and-where-they-cant-
yet.

labor force has declined from its peak: The participation rate in 2017 was around 63 percent,
down from over 67 percent in 2000, and below the level it had been in more than three
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(New York: W. W. Norton, 2016); Carl Benedikt Frey and Michael A. Osborne, The Future
of Employment: How Susceptible Are Jobs to Computerisation? (Oxford, UK: Oxford Martin
School, September 17, 2013), http:/iwww.oxfordmartin.ox.ac.uk/downloads/academic/The
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“labor share” has declined considerably: Matthias Kehrig and Nicolas Vincent, “Growing
Productivity Without Growing Wages: The Micro—Level Anatomy of the Aggregate | abor
Share Decline,” CESifo Working Paper Series No. 6454, May 3, 2017, https://ssrn.com/
abstract=2977787.

In most advanced economies, labor share: International Labor Organization and Organisation
for Economic Cooperation and Development, “The Labour Share in G20 Economies”
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2013), 61 - 103, n1.

labor share globally has been dropping: Ibid, 1.
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Belknap Press, 2014).
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5. subsidize the middle class and the affluent: This is in contrast t6 proposals such as Milton

Friedman’s negative income tax; Friedman, Capitalism and Freedom.
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Unaffordable,” Economist, May 23, 2015, http:// www.economist.com/news/finance-and-
economics/21651897-replacing—welfare—payments—basic—income-all-alluring.
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data processing requires less capital: Loukas Karabarbounis and Brent Neiman, “The Global
Decline of the Labor Share,” National Bureau of Economic Research Working Paper 19136 (
June 2013), http://ww.nber.org/papers/w19136.pdf.

labor benefits more from technology: Robert Z. Lawrence, “Recent Declines in Labor's
Share in US Income: A Preliminary Neoclassical Account,” National Bureau of Economic
Research Working Paper 21296 ( June 2015), http://www.nber.org/papers/w21296.

. innovative activity and business dynamism: Ryan A. Decker et al., “Declining Dynamism,
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Rise of Superstar Firms,” National Bureau of Economic Research Working Paper 23396 (May
2017), http://www.nber.org/papers/w23396; David Autor et al., “Concentrating on the Fall of
the Labor Share,” National Bureau of Economic Research Working Paper 23108 (January
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Street Journal, July 26, 2015, https://www.wsj.com/articles/the—only—six-stocks—that-
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Income Tax as a Genuine Own Resource,” March 23, 2017, https://ssrn.com/
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personal income would be taxed only: See, e.g., Alan D. Viard and Robert Carroll,
Progressive Consumption Taxation: The X-Tax Revisited (Washington, DC: American

Enterprise Institute Press, 2012), but the idea is much older—see, e.g., William D. Andrews,
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7. support across the political spectrum: In addition to politicians such as Democratic Senator

Ben Cardin (https://www.cardin.senate.gov/PC) and think tanks such as the conservative
American Enterprise Institute (AEI), advocates include hightech figures such as Bill Gates
(Tim Waorstall, “Bill Gates Points to the Best Tax System, the Progressive Consumption Tax,”
Forbes, March 18, 2014, https://iwww.forbes.com/sites/timworstall/2014/03/18/bill- gates—
points—to-the-best-tax—system-the—progressive-consumption—tax).

to spot changes in skill demand: We are not alone suggesting this; see, e.g., World Economic
Forum, The Future of Jobs Report ( January 2016), 24 and 29, http://www3.weforum.org/
docs/WEF _Future_of_Jobs.pdf.

“look to build a monopoly” : Peter Thiel, “Competition Is for Losers,” Wall Street Journal,
September 12, 2014, https://www.wsj.com/articles/peter—thiel-competition—is—for—
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choose the job they like: See also Van Parijs and Vanderborght,Basic Income, 165 - 169.

F108 A%

232.

233.
234.

235.

236,

237.

238.

239.

240.

become “a CEO of a retail company” : Ryan Mac, “Stitch Fix: The$250 Million Startup Playing
Fashionista Moneyball,” Forbes, June 1, 2016, www.forbes.com/sites/ryanmac/2016/06/01/
fashionista—moneyball-stitch-fix-katrina—lake/#54e798e859a2.

“constantly maxing out Lake's $6,000-limit credit card” : Ibid.

a potential start-up “unicorn” : “Fifty Companies That May Be the Next Start-Up Unicorns,”
New York Times, August 23, 2015, https:/bits .blogs.nytimes.com/2015/08/23/here—are~the—
companies—that-may-be-the-next-50-start—up-unicorns/?_r=0.
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see, e.g., Gary Bolton, Ben Greiner, and Alex Ockenfels, “Engineering Trust—Reciprocity in
the Production of Reputation Information,” Management Science 59, no. 2 (2013), 265 - 285.
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Run Empty,” Christian Science Monitor, February 25, 2012, http://www.csmonitor.com/
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Paths, Dangers, Strategies (Oxford: Oxford University Press, 2014).

The end of scarcity: Ibid.
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. “A world of increasing abundance” : Ibid.

Luxury Communism,” Vice, June 12, 2015, https://www.vice.com/en_au/article/luxury—
communism-933.
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Communism,” Guardian, March 18, 2015, https://www.theguardian.com/sustainable-
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